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A los accionistas de SOLTEC POWER HOLDING SA (en adelante, SOLTEC) 
 
En virtud de lo establecido en la Ley 11/2018 de 28 de diciembre (en lo sucesivo, la ”Ley 11/2018”) hemos 
procedido a la verificación del Estado de la Información no Financiera Consolidado (en lo sucesivo, el 
“EInFC”) SOLTEC correspondiente al ejercicio cerrado a 2025. 
 
En nuestra opinión, sobre la base de los procedimientos aplicados y las evidencias obtenidas durante la 
verificación objeto de este informe, no ha llegado a nuestro conocimiento ninguna cuestión que nos lleve 
a pensar que la información verificada contenga incorrecciones materiales. 

 
Metodología y equipo verificador 

La metodología para la verificación a que se refiere este informe ha consistido en procedimientos de 
auditoría y mecanismos de verificación de información e indicadores, comúnmente aceptados en el ámbito 
de actuación de los Organismos de la Evaluación de la Conformidad (según la definición del Reglamento 
(CE) n.º765/2008), como son las directrices de auditoría contenidas en la norma ISO 19011, y en particular: 
 

- Entrevistas con el personal responsable de la obtención y preparación de los datos 
- Revisión por muestreo de documentos y registros (tanto internos como públicos) 
- Comprobación por muestreo de la fiabilidad y trazabilidad de los datos 
- Evaluación de los sistemas para la obtención, gestión y tratamiento de la información e indicadores  

 
El equipo verificador estuvo formado por personal calificado por SGS International Certification Services 
Ibérica, S.A.U. 
 

Independencia 

Somos independientes de SOLTEC de conformidad con los requerimientos de ética, incluidos los de 
independencia que resultan aplicables a nuestras actividades. 

 
Responsabilidad de los administradores con relación al Estado de la Información no 
Financiera 

De conformidad con lo establecido en el apartado 6 del artículo 44 del Código de Comercio aprobado por 
Real Decreto de 22 de agosto de 1885 (según redacción dada por la Ley 11/2018) los administradores de 
la sociedad responden de la veracidad del estado de la información no financiera. 
 

Responsabilidad del verificador independiente 

El objetivo de la misión que nos ha sido encomendada se ha limitado a obtener una seguridad limitada de 
que la información no financiera está libre de incorrecciones de carácter material, debidas a fraude o error 
y a emitir un informe independiente de verificación de la información incluida en el Estado de Información 
no Financiera que contiene nuestra opinión. 

 

 
 
 

Firmado: Juan José Fontalba 
SGS International Certification Services Ibérica, S.A.U  
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INTRODUCTION 
Law 11/2018, of December 28, which modifies the Commercial Code, the consolidated text of the Capital 

Companies Law approved by Royal Legislative Decree 1/2010, of July 2, and Law 22/2015, of July 20, on Auditing of 
Accounts, in matters of non-financial information and diversity (hereinafter, “Law 11/2018”). 

This law replaced Royal Decree-Law 18/2017, of November 24, which had partially transposed into Spanish law 
Directive 2014/95/EU of the European Parliament and of the Council, relating to the disclosure of non-financial and 
diversity information. 

In accordance with the provisions of Law 11/2018, certain companies, including Soltec Power Holdings, SA 
(hereinafter, the “Parent Company”), as well as its subsidiaries (hereinafter, “Soltec Power Holdings” or the 
“Group”), are required to prepare a consolidated non-financial information statement that is included in the 
management report or presented as a separate report corresponding to the same financial year. 

This statement must contain the information necessary to understand the evolution, results and situation of the 
Group, as well as the impact of its activity in relation to environmental, social, labor issues, respect for human rights, 
the fight against corruption and bribery, and measures adopted in matters of equality, inclusion of persons with 
disabilities and universal accessibility. 

In this context, the parent company presents the consolidated non-financial information statement within the 
management report that accompanies the consolidated annual accounts for the year ended December 31, 2025. 

This statement has been prepared in accordance with current commercial regulations, following the provisions 
of Law 11/2018, as well as, where possible, the Sustainability Reporting Global Reporting Standards The Group has 
selected the Global Innovation Research Initiative (GRI). Furthermore, the Group continues to make progress in 
aligning itself with the European Sustainability Reporting Standards (ESRS) established by Directive (EU) 2022/2464 
(CSRD), which is pending transposition in Spain. 

During 2025, the Soltec Group's activity has developed in an environment marked by the execution of the 
restructuring plan and the strengthening of the Group's asset structure, including the implementation of corporate 
operations associated with recapitalization and access to instruments to support operations, according to the 
information communicated to the market. 

In preparing this report, the principles of relevance, materiality, reliability and comparability established by 
current legislation and international reference frameworks have been applied. 

 

Note: Operations interrupted 

In 2024, the Group adopted a strategy of concentrating on its core industrial activity, which led to the 
definitive cessation of activities in areas such as EPC and asset management. These business lines have been 
formally classified as discontinued operations, in accordance with current accounting standards. Although 
their impact on the non-financial indicators for this year and the previous year has been limited, it should be 
noted that this situation could affect the future year-on-year comparability of certain indicators included in 
this Non-Financial Information Statement, as it reflects a different scope of activity than in years prior to 2024. 
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“During 2025, progress has been made towards a more efficient 
operating model, supported by reorganization and stabilization 
measures, with the aim of consolidating operational normality and 
strengthening competitiveness, building a stronger Soltec aligned 
with the best ESG practices.” 

Looking ahead, Soltec will continue to evolve as a company, 
aiming to strengthen its market perception as a technological, 
innovative company prepared to meet the challenges of a 
transforming energy environment. Throughout 2026, this vision will 
be progressively integrated into its value proposition, corporate 
positioning, and the way it develops solutions, processes, and 
distinctive capabilities. 

Mariano Berges 
CEO of Soltec 
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1. OUR BUSINESS 
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1.1 BUSINESS MODEL 
During fiscal year 2025, the company implemented a strategic 

evolution of its business model, consolidating its transformation 
into a predominantly technology-driven company. This strategic 
reorientation aims to enhance the scalability of our solutions and 
optimize the value proposition towards a comprehensive services 
model, strengthening our competitiveness in the global renewable 
energy sector . This core business is complemented by the 
development of photovoltaic projects, conceived as a driver of 
value creation and pipeline optimization, and by operation and 
maintenance (O&M) services, which act as a safeguard and 
preservation of value throughout the asset lifecycle, reinforcing revenue recurrence and long-term customer 
relationships. 

Provider of solar tracking technology solutions as main activity 

Soltec's core business model revolves around the manufacture and supply of single-axis solar trackers, an area 
in which it has a long and successful track record. Since launching its first tracker in 2007, the company has 
strategically evolved to become a leading provider of comprehensive technological solutions for the photovoltaic 
sector. This transformation has allowed it to establish itself as a key international player, with a presence in major 
markets such as the United States, Europe, and Latin America, where its cutting-edge technology has been selected 
for flagship projects. 

Technological innovation is the differentiating factor in Soltec's market position. The company designs and 
markets solar tracking solutions in 1P and 2P configurations, integrating advanced engineering. to adapt to the 
technical needs of each site and maximize energy performance in the face of any challenge of solar resource, 
topography or environmental conditions. 

Furthermore, Soltec integrates advanced digital control and optimization capabilities into its technological 
ecosystem, designed both to maximize the efficiency of radiation capture and to guarantee the operational 
robustness of the assets. Through intelligent protection algorithms against extreme weather events and wind gusts, 
our technology reinforces structural safety and operational availability, ensuring the stability of the invested capital 
throughout its entire life cycle. 

As a result of this leadership in engineering and technological development, Soltec validates its value proposition 
with a superior track record to the 20 GW supplied globally. This operational scale consolidates our position as a 
strategic technology partner, driving the deployment of the global energy transition with precision solutions. 



7 
 

 

ALL RIGHTS RESERVED. Contents subject to change without prior notice © Soltec Energías Renovables. 
The information contained in this presentation may be subject to confidentiality obligations arising from Soltec’s contractual relationships with third parties. 

NON-FINANCIAL  
INFORMATION STATEMENT 

Development of photovoltaic projects as a generator of value 

Soltec promotes the development and co-
development of photovoltaic projects with a focus 
on value creation and financial discipline: 
advancing assets to maturity stages “Ready to Build 
” (RTB) and, where appropriate, proceed to its 
rotation through operations with third parties. This 
approach allows monetizing the project in pre-
construction phases, favoring the generation of 
liquidity and the reduction of exposure to execution 
risks, while contributing to structuring a 
commercial pipeline linked to the demand for solar 
trackers through agreements and synergies with 
purchasers and industrial partners. 

This model facilitates the optimization of cash flow generation and strengthens Soltec's position within the 
photovoltaic value chain, consolidating its role as a technological and industrial partner for the deployment of new 
renewable capacity. Based on its market knowledge and presence in key regions, the company identifies 
opportunities with potential, manages technical and administrative development, and configures transaction 
schemes that maximize asset value according to the regulatory, grid, and market context. 

Furthermore, the development and rotation strategy allows Soltec to align interests with clients and investors, 
enabling medium and long-term relationships and contributing to sustaining recurring demand for its solar tracking 
solutions, consistent with the evolution of the business and the needs of the sector. 

Operation and Maintenance activities as a value insurer 

Operation and maintenance (O&M) activities constitute a high value-added service for Soltec's clients, 
contributing to preserving the performance and availability of photovoltaic plants throughout their entire lifecycle. 
Through this offering, the company provides operational monitoring and supervision, preventive and corrective 
maintenance, and performance analysis, with the aim of optimizing energy production, reducing incidents, and 
minimizing downtime. 

This approach strengthens customer relationships and provides continuity in asset management, ensuring that 
solar trackers operate within design parameters and at peak efficiency. It also allows for anticipating deviations, 
planning interventions more efficiently, and contributing to system durability, facilitating its integration into long-
term operating strategies by project owners. 
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1.2 MISSION, VISION AND VALUES 
Soltec's corporate purpose is to contribute to a cleaner, more sustainable, and fairer world through energy, in line 

with the United Nations' 2030 Agenda and Sustainable Development Goals (SDGs). Based on this, the company 
articulates its identity and way of operating through a mission, vision, and values that guide its strategy, decision-
making, and relationships with its stakeholders. These principles are summarized in the following concepts: 

Mission 

We work every day to offer more reliable and advanced solutions, generating maximum value and satisfaction, 
always with a transparent, responsible approach and a commitment to people and the environment. The 
development of this mission is supported by different types of capital, which form our foundation for sustainable 
growth: 

▪ Financial capital: 

o Strengthening of the capital structure following the signing of our restructuring plan. 
o Two distinct business divisions: Industrial and Energy, which optimize the company's efficiency and 

resilience. 
o Responsible management of resources to ensure the sustainability of the business. 

▪ Share capital: 

o We are committed to ecovoltaics in the projects we develop. 
o Integration of social and environmental clauses into contracts with suppliers. 
o Close collaboration with local communities and stakeholders to generate a positive impact. 

▪ Human capital: 

o Diverse, multicultural and highly qualified team. 
o Presence of local workers in the projects. 
o Ongoing training in all areas. 
o Focus on end customer satisfaction. 

▪ Intellectual capital: 

o Extensive experience and great track record record in the sector 
o Promoting innovation in solutions and processes 
o Collaboration with technology and industrial partners 

▪ Natural capital: 

o Sustainable management of materials used in the company's operations 
o Promoting the circular economy and reducing environmental impact 

Vision 

Soltec's vision is to consolidate itself as an international benchmark in solar energy, recognized for the reliability 
of its solutions, technical excellence and a commitment to transparency, innovation and people. 

We aspire to strengthen the trust of our partners by being a solid, responsible, and consistent partner in every 
project. Soltec's key stakeholders, which it aims to serve as a benchmark for, are: clients, suppliers, employees, 
regulators and financial markets, and society as a whole. 

Values 

At Soltec, our values guide every action and decision. 
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Honesty, transparency, and reliability are the foundation of our relationships with clients, partners, and 
collaborators. These values underscore our commitment to sustainability and environmental responsibility, as well 
as to equality and innovation as drivers of positive change. 

We rely on proactivity and loyalty to our mission, fostering strong teamwork and trust that drives the company's 
development and success. 

▪ Honesty: We act with integrity in all our relationships, ensuring that our actions always reflect what we 
say. 

▪ Transparency : We share information clearly and openly, fostering trust with clients, partners, and 
collaborators. 

▪ Reliability: We fulfill our commitments and offer consistent, high-quality solutions, generating security 
and trust. 

▪ Teamwork: We collaborate in a solid and coordinated manner, combining talent and diversity to achieve 
common goals and generate a positive impact 

 
 

 

 

 

 

1.3 STAKEHOLDER GROUPS 
The following details Soltec's main stakeholder groups, along with their areas of interest and the communication 

channels used to interact with them: 

Main stakeholder groups 
Stakeholder group Main areas of interest Existing communication channels 

Customers - Development of sustainable products  

Table 1Stakeholder groups 

Contribución a los ODS 

Los Objetivos de Desarrollo Sostenible (ODS), aprobados por todos 
los estados miembros de las Naciones Unidas como parte de la 
Agenda 2030 para el Desarrollo Sostenible, constituyen un 
llamamiento universal a la acción para poner fin a la pobreza, 
proteger el planeta y mejorar las vidas y las perspectivas de las 
personas en todo el mundo. Soltec, gracias a su modelo de negocio y 
el sector en el que desarrolla su actividad, contribuye de forma 
directa a alcanzar los objetivos resaltados en la imagen. 

Adicionalmente, la compañía busca contribuir a alcanzar los demás 
objetivos realizando actividades complementarias de voluntariado y 
acción social. Estos principios permiten a Soltec avanzar en su 
estrategia de crecimiento sostenible, alineada con su compromiso de 
impulsar la energía fotovoltaica como motor del cambio hacia un 
futuro más limpio y eficiente. 
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- Quality control - Trade fairs and conferences 

- Value for money - Instant messaging 

- Global position and market share - Social networks 

- Corporate social responsibility - Videoconferences 

- Facility security - Jira System 

- Contract conditions  

Financial market 

 - Shareholders' Meeting 

- Transparent and truthful information - Shareholder/investor relations 

- Financial stability and soundness One- on -one meetings 

- Efficient resource management - Corporate Access 

- Inclusion of sustainability in the processes - Shareholder website 

- Ethical commitment and regulatory compliance - Webinars 

- Sustainability and the environment - CNMV Communications 

 - Financial publications 

Employees 

- Clear and transparent communication 
- Town halls, formal and informal meetings 
- Solnews (internal newsletter) 
- Solpeople 
- Engage and Jira 
- Instant messaging 
- Social networks 

- Work-life balance 

- Stability and professional training 

- Payroll and withholding management 

- Equality and diversity 

- Safety and health 

Regulator 

- Regulatory and legal compliance 
- Corporate website 
- Corporate communications 

- Ethics and corporate responsibility 

- Transparency in information 

Suppliers 

- Joint solution development 

- Private and/or public competitions 
- Trade fairs, congresses and conferences 
- Payment platform 
- Visits to facilities 
- Payment management 

- Ethical commitment 

- Contract conditions 

- Continuity of supply 

- Homologation processes 

- Knowledge exchange 

Society 

- Job creation and social development. 

- Conferences. 
- Social dialogues. 
- Media. 
- Social networks. 

- Ethics and sustainability. 

- Clean energy production. 

- Volunteering and social impact. 

- Transparency in communication. 

- Efficient use of resources. 

 

In an environment marked by increased regulatory, social, and market demands, stakeholders require 
organizations not only to demonstrate consistent economic performance but also to practice responsible, 
transparent, and sustainable management. Their ability to influence—whether through purchasing decisions, 
financing, collaboration, regulation, or reputation—can directly impact business continuity and long-term value 
creation. 

In this context, building and maintaining trust with stakeholders is a cornerstone of Soltec Power Holdings' 
strategy. The company implements regular processes to identify and prioritize the most relevant groups, analyzing 
both their degree of influence on business activity and the impacts—both positive and potentially adverse—that the 
company may have on them. 
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To ensure structured and effective communication, Soltec maintains specific dialogue channels and relationship 
mechanisms tailored to each group, enabling continuous interaction, understanding of expectations, and the 
development of appropriate responses. This approach helps strengthen trust and corporate reputation, facilitates 
the early detection of risks and opportunities, and supports innovation and the development of solutions aligned 
with market needs and the company's ESG commitments. 

1.4 MATERIALITY 

In the 2025 fiscal year, Soltec has carried out a dual materiality analysis in compliance with Directive (EU) 
2022/2464 (CSRD) and the European Sustainability Reporting Standards (ESRS), applying the documented internal 
corporate methodology (SP-EHS-0032_es_v00_Metodologia_Doble_Materialidad). 

    

The process has included the following phases: identification of the universe of IROs (Impacts, Risks and 
Opportunities), technical assessment of impact and financial materiality, integration of stakeholder perceptions 
and determination of material issues according to predefined thresholds. 

Impact identification 

Impacts have been identified: 

• Real and potential. 
• Positives and negatives. 
• In own operations and value chain (upstream and downstream). 
• In the short, medium and long term. 

The identification has been carried out considering the operating model in force in 2025, the internal and external 
context, the certified management systems, the corporate risk analysis and the list of sustainability issues of AR 16 
of ESRS 1, in order to ensure comprehensiveness. 

Technical evaluation 

In the materiality of impact: 

• The actual impacts have been assessed according to their severity (magnitude, scope and irremediability 
). 

• The potential impacts have been assessed considering severity and probability of occurrence. 

In financial materiality: 

• Risks and opportunities have been assessed according to potential economic magnitude (impact on 
revenue, OPEX, CAPEX, margins or access to financing), probability of materialization and time horizon. 
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Homogeneous quantitative scales and objective materiality thresholds defined in the internal methodology have 
been applied. 

Consultation with stakeholders 

The process has incorporated structured consultation with relevant stakeholders: 

• Working people: survey sent to 100% of the staff. 
o Responses received: 174. 

• Customers: analysis of the 2025 satisfaction survey. 
o Responses received: 5. 

• Suppliers: use of internal records of homologation and social and contractual evaluation in force in 2025 
(no additional specific survey was carried out). 

• Civil society and external agents: direct consultations carried out with 6 entities (ANSE, Ecologistas en 
Acción, Columbares , Greenpeace, APPA and regional sector representative). 

• Senior Management and Board: specific ESG financial assessment questionnaire sent in 2026; the 
responses received were incorporated into the analysis. 

The perceptions obtained were integrated using structured indicators of Stakeholder Perceived Impact (SPI) and 
Valued Financial Importance (VFI), which complement the internal technical evaluation. 

Organizational scope 

The analysis covers the actual operating scope for fiscal year 2025, including: 

• Design, manufacture and supply of solar trackers. 
• Project development up to the Ready to phase Build . 
• After-sales and O&M services. 
• Associated value chain (suppliers, logistics, customers and operators). 

Activities classified as discontinued operations are not part of the main operating scope of the 2025 analysis, 
except for residual consideration when necessary to ensure consistency and comparability. 

The identified IROs have been grouped into a total of 30 material topics. The IROs have been evaluated on a scale 
of 1-5. Topics with a score of 3 or higher have been considered material. 

 

Main Relevant Aspects 

Material Topic Materiality 
Impact 

Financial 
Materiality 

Change mitigation climatic 4.03 3.90 

Input of resources and their use 3.32 3.35 

Adapting to change climatic 3.11 4.10 

Child and forced labor in the value chain 3.04 1.00 

Safe work in the value chain 3.04 1.00 

Secure employment for own workers 2.88 1.98 



13 
 

 

ALL RIGHTS RESERVED. Contents subject to change without prior notice © Soltec Energías Renovables. 
The information contained in this presentation may be subject to confidentiality obligations arising from Soltec’s contractual relationships with third parties. 

NON-FINANCIAL  
INFORMATION STATEMENT 

Material Topic 
Materiality 

Impact 
Financial 

Materiality 

Waste 2.84 3.00 

Safety and health of own workers 2.74 1.00 

Affected groups 2.64 2.63 

Working conditions in the value chain 2.56 2.86 

Corruption and bribery 2.51 2.45 

Supplier relations 2.43 2.80 

air pollution 2.36 1.90 

Personal work-life balance 2.32 1.00 

Working time of own staff 2.32 1.00 

Personal social dialogue 2.32 2.00 

Equal treatment and opportunities for own staff 2.29 2.48 

Corporate culture 2.18 3.27 

Biodiversity and ecosystems 2.17 2.74 

Free personal association 2.12 1.00 

Consumers and end users 2.09 2.20 

Other rights of the company's own workers 2.00 1.00 

Water 1.60 1.50 

Substances of concern 1.46 1.00 

Soil pollution 1.32 1.45 

Financial risk associated with climate regulation 1.00 4.27 

Reputational risk 1.00 3.05 

Access to information for consumers and users 1.00 3.00 

Energy 1.00 2.30 

Other labor rights of own personnel 1.00 1.80 

 

The materiality analysis performed is presented in the following matrix and serves as the basis for structuring this 
Consolidated Non-Financial Information Statement, ensuring the connection between the most relevant impacts 
and the sustainability strategy of Soltec Power Holdings. 
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are highlighted as material aspects for Soltec Power Holdings in fiscal year 2025: 

▪ Climate change mitigation: Soltec's contribution to decarbonization through the supply of solar trackers and, at the 
same time, the management and reduction of emissions associated with its operations and supply chain. 

▪ Resource input and utilization: management of the intensive use of materials (especially steel) and their 
efficiency/recyclability, minimizing dependence on raw materials, environmental impacts and exposure to cost volatility. 

▪ Climate change adaptation: strengthening the resilience of businesses and projects to extreme events (wind, heat 
waves, rain) by incorporating design, technology and operation that reduce damage, delays and cost overruns. 

▪ Child and/or forced labor in the value chain: prevention, detection and mitigation of the risk of child or forced labor in 
suppliers and subcontractors, especially at indirect levels and higher risk geographies, through due diligence and control 

▪ Safe work in the value chain: guaranteeing adequate health and safety conditions for workers of suppliers and 
contractors, avoiding accidents, operational interruptions, penalties and reputational risks. 

▪ Waste : Minimization and proper management of hazardous and non-hazardous waste generated in 
manufacturing, logistics and projects, prioritizing prevention, segregation, recovery and regulatory compliance. 

▪ Corporate culture: strengthening an ethical and compliance culture (integrity, internal control, whistleblowing 
channel) that reduces risks of misconduct and increases the trust of employees, customers and investors. 

▪ Financial risk associated with climate regulation : business exposure to increased costs and requirements 
arising from ETS/CBAM and climate regulations (traceability, carbon footprint, logistics), with potential impact 
on margins and competitiveness 
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▪ Reputational risk: possible negative impacts on the trust of customers, investors and society due to ESG 
incidents, due diligence failures or controversies, with direct effects on contracts, financing and brand value. 

▪ Access to information for consumers and users: to ensure clear, complete and verifiable technical, contractual 
and sustainability information for customers and users, reducing risks of claims, penalties and loss of trust. 

1.5 BUSINESS AREAS 
Soltec Power Holdings has consolidated its business model around the design, supply, and optimization of solar 

tracking technologies. However, over the years it has complemented its value proposition with a subsidiary for the 
development of photovoltaic projects, Soltec Desarrollo, and with a division for premium after-sales services and 
plant O&M, Solmate . 

Soltec's activities throughout the photovoltaic project value chain 

 

Manufacturing of solar trackers 

The manufacture and supply of solar trackers has historically been the core of Soltec's business. The company 
designs, develops, and supplies high-efficiency solar tracking technology aimed at maximizing energy capture 
through the dynamic positioning of photovoltaic modules throughout the day, contributing to improved production 
and competitiveness of power plants. 

Since launching its first tracker in 2007, Soltec has maintained continuous technological evolution, incorporating 
design and performance improvements in 1P and 2P solutions, adapted to different project types, terrain conditions, 
and climate scenarios. It has also integrated advanced control functionalities and optimization algorithms that, in 
addition to increasing energy efficiency, reinforce operational robustness and structural safety, including protection 
strategies against wind and weather events, with a direct impact on asset availability. 

As an extension of this industrial proposal, Soltec offers support services throughout the entire life cycle of the 
plant through Solmate , which cover the supply of spare parts, warranty management and technical assistance, as 
well as preventive and corrective maintenance activities and operation and maintenance (O&M) services, aimed at 
preserving the performance and useful life of photovoltaic installations. 

Through this combination of tracker manufacturing and O&M services, Soltec maximizes value creation for its 
customers, ensuring the long-term reliability and profitability of solar plants. 

a) The value proposition of the solar tracker 
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 A solar tracker is a mechanical and control (electromechanical) system 
that orients photovoltaic modules to maintain a more favorable angle of 
incidence with respect to the sun's rays, following the sun's path from 
sunrise to sunset (east-west) in the case of single-axis trackers. In the 
photovoltaic industry, this technology offers a particularly robust value 
proposition, as it allows for increased energy production compared to fixed 
structures—typically by 15% to 25% , depending on variables such as 
latitude, solar resource, project configuration, and environmental 
conditions. 

The increase in generation is explained by the fact that the tracking 
maximizes the capture of radiation throughout the day, extending the 
effective hours of production and significantly improving the energy contribution in the first and last hours (morning 
and afternoon), as reflected in the comparative graph. 

In relation to the total CapEx of a plant, solar trackers 
represent on average 20% of the total, as can be seen in the 
attached graph. 

 

b) Types of solar trackers 

Trackers can be differentiated by their design and configuration, which vary mainly between one vertical (1P) and 
two vertical (2P), referring to the positioning of the photovoltaic modules that the tracker itself has: 

▪ 1P Trackers: A 1P solar tracker is a solar tracker that mounts a panel vertically on the axis of the structure. 
▪ 2P Trackers: A 2P solar tracker is one that mounts two panels vertically on the axis of the structure. Trackers 

with a 2P configuration can obtain higher performance from bifacial panels. 

The choice of solar tracker configuration for a photovoltaic project will depend, among other factors, on the 
orography, the hardness of the soil and the slopes of the terrain, the wind speed or the country's regulations. 

c) Soltec's portfolio of solar trackers 

▪ SFOne US : Launched in 2023, this tracker was designed specifically for the US market. Its optimized 
configuration reduces the number of parts and electronic systems by up to 50%, simplifying installation and 
lowering costs. Furthermore, it adapts to terrain with slopes of up to 15% and can be manufactured in the USA, 
reinforcing Soltec's commitment to sustainability and local production. 

▪ SFOne : Introduced in 2021, the SFOne is a dual-row tracker with a 1P (one vertical) configuration, designed for 
large modules (72 to 78 cells). It stands out for its fully wireless system , which allows for complete control with 
the lowest latency on the market. Furthermore, its optimized design reduces the number of pile drivings by 5% 
compared to the competition and shortens installation time by 75%. 
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▪ SFOne X: This single-axis, double-row tracker is the longest in Soltec's portfolio, with a range of up to 125 meters. 
Thanks to its flexibility, it can adapt to terrain with slopes of up to 15% in the north-south and east-west 
directions, maximizing land utilization. 

▪ SF7 USA: Designed in 2023 for the US market, the SF7 US is a 2P (two vertical) tracker that allows for more 
efficient installation on uneven terrain and slopes of up to 17%. Its optimized structure reduces the number of 
piles and parts, speeding up assembly and lowering installation costs. 

▪ SF7 and SF7 Bifacial: The SF7 is a 2P tracker that stands out for its adaptability to uneven terrain and its 
optimized design, which allows for more modules per row, maximizing project density. The bifacial version of the 
SF7 increases energy production by up to 2.1% compared to a 1P tracker, by harnessing radiation reflected from 
the ground. 

▪ 4x4 Solution: This Soltec innovation allows for superior adaptation to any type of terrain, offering operation on 
constant slopes of up to 15% in north-south and east-west directions, and on non-constant slopes of up to 20%. 
Its integrated software system optimizes the distribution of trackers on the site, minimizing earthworks and 
reducing installation time and costs.  

 

Soltec is characterized by being a multi-product and multi-technology supplier of solar trackers in order to offer 
the customer the most competitive solution adapted to their project: 
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SFONE (1P) 

• Fewer engines 
• Fewer electronic components 
• Less steel 
• Better performance in windy regions 
• Less visual impact 

SF7 (2P) 

• Suitable for steeper slopes and better installation 
tolerances 

• High performance in difficult terrain when drilling is 
required (fewer pile drives) 

• Greater bifacial gain and better cooling 
• Wider aisles for the same GCR 

Additional services 

Soltec offers a comprehensive range of services to support its clients in the realization of each project, using a 
personalized approach tailored to the specific needs of each site and lifecycle phase. This offering includes 
consulting and support in key areas such as defining optimal orientation and configuration, logistics planning, 
technical training, commissioning and installation support, as well as operation and maintenance services, with the 
aim of ensuring efficient execution and reliable, cost-effective long-term performance of the asset. 

▪ Project engineering: manufacturer-optimized design to achieve maximum performance in every project. 
▪ On- site services : include plant installation guidance, logistics, training, commissioning, installation and 

operation, and maintenance. 
▪ Logistics service: includes the storage and logistics system, which delivers the tracker components to the 

project location and within the agreed timeframes, without intermediary companies. 
▪ Commissioning : Soltec offers the service of commissioning the plant, the proper control of the solar trackers 

of the project by specialized engineers. 
▪ Solteach Pro Training : This is a comprehensive training program for the design and installation of photovoltaic 

power plants using solar trackers. This professional program is aimed at companies and professionals in the 
solar industry specializing in the design and installation of solar trackers for large-scale photovoltaic projects. 

▪ After-sales service ( Solmate ): customer service through a platform for the comprehensive management of 
warranty, care, operation and maintenance of plants. 
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▪ Operation and Maintenance Activities: Soltec provides continuous monitoring, preventive and corrective 
maintenance, and performance analysis, optimizing energy production and minimizing facility downtime. 

Soltec's main markets in the solar tracker business are structured around three priority regions: 

▪ Europe (mainly Spain and Italy): leading markets 
in southern Europe, with a favorable regulatory 
base and sustained deployment of new 
photovoltaic capacity, which continues to generate 
demand for plant performance monitoring and 
optimization solutions. 

▪ United States: one of the largest and most 
dynamic photovoltaic markets, with very high 
installation volumes and an incentive framework 
that continues to drive investment and activity 
(including guidelines and developments related to 
inflation) . Reduction Act – IRA ). 

▪ Latin America: region where Soltec has a track relevant record and recognition, with sustained commercial 
activity and opportunities linked to renewable growth in key markets. 

Innovation in DNA 

Soltec constantly drives innovation in the photovoltaic sector, developing advanced solutions such as agrivoltaic 
systems, which contribute to maximizing energy efficiency and optimizing land use, while responding to the main 
global challenges in sustainability. 

Agrovoltaics: integration of solar energy and agriculture 

  

La agrovoltaica es una innovadora solución que 
combina la producción de energía solar con 
actividades agrícolas y ganaderas en el mismo 
terreno, generando sinergias que benefician a 
ambos sectores. Sus principales beneficios son:  

▪ Uso eficiente del terreno: permite la 
coexistencia de cultivos, ganado y paneles 
solares, optimizando el uso del suelo y 
ofreciendo una fuente adicional de ingresos. 
 

▪ Protección de cultivos: los paneles solares 
brindan sombra parcial, protegiendo los 
cultivos de condiciones extremas como el 
calor y reduciendo la evaporación del agua del 
suelo. 

 
▪ Biodiversidad y sostenibilidad: fomenta la 

biodiversidad al crear microclimas favorables 
para diferentes especies, contribuyendo a 
prácticas agrícolas sostenibles. 
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Intelligent algorithms for agrivoltaics : 

Soltec has developed specific algorithms to optimize the interaction between solar systems and agricultural and 
livestock activities: 

▪ Machinery: The solar panels can be adjusted to a horizontal position or to a maximum angle (back to back), 
allowing the passage of agricultural machinery for activities such as tilling, mowing, sowing or harvesting. 

▪ Crops: The trackers adjust to the maximum angle to allow optimal radiation on the crops and adapt the tracking 
angle according to the crop's growth. 

▪ Livestock: The panels can be configured in a horizontal position or at a restrictive angle to facilitate grazing 
activities, ensuring the well-being of the livestock. 

Solutions like this demonstrate Soltec's commitment to innovation in the photovoltaic sector, 
integrating advanced technology that improves energy production while supporting agricultural 

and livestock sustainability. 

Development of photovoltaic projects 

Soltec also participates in the development of photovoltaic projects, with a focus on structuring and maturing 
assets to the "Ready to " phase. Build ” (RTB). This work includes the identification and selection of opportunities, 
the processing and obtaining of permits, the performance of technical, environmental, access and connection 
studies, as well as the financial analysis and the formalization of strategic agreements necessary to ensure the 
viability and value of the project. 

Once the RTB phase is reached, the company proceeds to rotate its assets through sales to third parties or 
through agreements with clients and partners, which allows: 

▪ Generate liquidity and optimize the financial position, reducing exposure to higher risk execution phases. 
▪ Secure a recurring pipeline of demand for your solar tracking solutions, leveraging commercial and supply 

synergies. 

This model helps maintain a competitive position in the photovoltaic market by combining disciplined 
development capabilities with Soltec's technological value proposition, strengthening medium- and long-term 
relationships with customers and investors, and aligning value creation with the needs of the sector. 
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In this business area, the company focuses on developing projects intended for sale to third 
parties. 

▪ Co-development agreements : These constitute a strategic approach to maximizing the potential of 
photovoltaic projects. This model allows the parties to share resources, technical capabilities, and risk 
exposure, fostering more efficient development and ensuring alignment with the partners' commercial and 
operational objectives. 

▪ Creating synergies: Collaboration on photovoltaic projects not only facilitates the progress of the project 
through its permitting and development, but also generates commercial synergies that strengthen Soltec's value 
proposition as a technology partner. In practice, these agreements help boost the purchase of solar tracking 
solutions, supporting the generation of a recurring pipeline of demand. 

▪ Divestments (asset rotation): the rotation of projects in the “Ready to " Build " allows you to realize the value of 
your assets, generate liquidity, and optimize the return on invested capital during development. This approach 
strengthens financial discipline and provides the capacity to reinvest in new opportunities, maintaining a 
balance between growth and risk management. 

Within this framework, project development activity focuses on the evolution of assets from their inception ( 
greenfield ) to their maturity for construction ( ready-to-build ). The objective is to rotate assets—fully or partially—
at different stages of the process, either during development itself or once the RTB (Ready-to-Build) status has been 
reached, depending on market conditions and corporate strategy. 
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Solmate , plant life cycle 

after-sales services , plant operation, and maintenance will take center stage. This is driven by the progressive 
aging of the plant fleet in Soltec's traditional markets and by operators' interest in maintaining them in optimal 
condition in an electricity market with tight profitability. 

On the one hand, Solmate will strengthen its service offering to Soltec's customers with older plants by providing 
preventative maintenance, retrofits of electronics and other components, as well as algorithm updates. In this 
regard, it's worth noting that Soltec is the leading European tracker and the third largest in the world in terms of 
power supplied to plants 10 years old or older. 

For its part, the Operation and Maintenance (O&M) division Solmate Care represents an important asset for the 
company, as it has accumulated more than 15 years of experience in plant management, ensuring the optimal 
performance not only of the trackers , but of the entire plant throughout its useful life. 

The objective of these customer support services throughout the lifespan of their plants is to maximize efficiency, 
extend the durability of equipment and ultimately contribute to ensuring a return on investment. 
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 2.1 CORPORATE GOVERNANCE 

Soltec Power Holdings maintains a corporate governance model aligned with best practices, which is 
fundamental to ensuring transparency and strengthening the confidence of investors and other stakeholders. 

During 2025, strengthening corporate governance has been a key element in managing Soltec's restructuring and 
transformation process, reinforcing the mechanisms of supervision, control and transparency to the market. 

At the close of fiscal year 2025, the Board of Directors will consist of seven members, 57% of whom are 
independent directors. The current composition is as follows: 

▪ Independent Director and Chairman : Mr. Marcelino Oreja Arburua. 

▪ Chief Executive Officer (CEO) : Mr. Mariano Berges del Estal. 

▪ Independent Directors : 

o Mr. Alberto José Artero Salvador. 

o Mr. Luigi Pigorini. 

o Ms. Marta Martínez Queimadelos. 

▪ Sunday Counselors : 

o Mr. Ignacio Casanova Sánchez de Ocaña. 

o Mr. Íñigo Barcaiztegui Quiroga. 

The Council has three delegated committees, each chaired by an independent director: 

▪ Audit Committee, chaired by Mr. Alberto José Artero Salvador : Oversees the integrity of financial 
information, internal control, risk management and the relationship with auditors. 

▪ Appointments and Remuneration Committee, chaired by Mr. Luigi Pigorini : Manages appointments and 
remuneration policy, and evaluates the performance of the Council 

▪ Sustainable Development Commission, chaired by Ms. Marta Martínez Queimadelos: Oversees the 
ESG strategy, compliance with corporate governance and non-financial communication. 
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 Soltec Power Holdings has developed its governance model taking into account international best practices 
in transparency, accountability, and sustainability. In line with its regulatory compliance strategy and commitment 
to good governance, the operation of its corporate bodies adheres to the recommendations established in the Code 
of Good Governance for Listed Companies approved by the Spanish National Securities Market Commission 
(CNMV) , applying the principle of “comply or explain . ” 

Specifically, the company pays close attention to recommendations related to corporate sustainability , in 
accordance with current European regulations (CSRD and ESRS). Thus, Soltec Power Holdings has approved a 
Sustainability Policy , overseen by the Board of Directors through the Sustainable Development Committee , and 
regularly reports non-financial information to the market in accordance with the main international frameworks 
(GRI, TCFD, EU Taxonomy). 

2.2 ETHICS AND INTEGRITY AND REGULATORY COMPLIANCE PROGRAM 
In 2025, Soltec reaffirms its commitment to integrity, business ethics, and corporate responsibility, applying 

good governance principles at every stage of its business, from corporate governance to daily operations and the 
supply chain. The company maintains a zero-tolerance policy toward fraud, bribery, or any corrupt practices, and 
operates with strict respect for human rights, the environment, and applicable laws. 

In this context, Soltec maintains a robust and comprehensive Compliance Program , designed as a complete 
set of management tools to ensure effective compliance with applicable legislation, as well as with the ethical 
principles of integrity and transparency that define the company's corporate culture. This Program is a key pillar of 
Soltec's governance strategy , is tailored to the specific risks of its business, and is aligned with international 
compliance frameworks. 

Objectives of the Regulatory Compliance Program 

The main objectives of Soltec's Regulatory Compliance Program are: 

• Establish an effective prevention model , aimed at identifying, evaluating and controlling the most relevant 
criminal and regulatory risks for the company, implementing measures for their prevention, early detection 
and proper management. 

• Strengthen the zero-tolerance policy towards any conduct that may lead to the commission of criminal 
offenses or violations of ethical principles and good governance. 

• Involve all Soltec staff in compliance with the regulatory framework and internal policies, promoting a 
culture of integrity, responsibility and shared supervision. 

• To guarantee, in relation to third parties (clients, suppliers, partners, authorities, judicial bodies and society 
in general), that Soltec effectively exercises its supervisory and control duties , applying measures aimed 
at preventing and mitigating the commission of crimes by administrators, directors, employees and persons 
linked to the company. 

This Program has been designed on the basis of a rigorous analysis of the criminal and regulatory risks that 
may impact the organization in the development of its activity, and is articulated through a set of policies, 
procedures, protocols and controls aimed at preventing, detecting, managing and sanctioning the possible 
materialization of said risks. 

 

Key milestones achieved in 2025 
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 During the 2025 fiscal year, Soltec has continued to strengthen its corporate integrity framework, highlighting the 
following milestones: 

• A comprehensive diagnosis of the Regulatory Compliance Program was carried out by an independent 
external consultant , who globally assessed the effectiveness and maturity level of the compliance system, 
including the criminal risk prevention model, associated policies and procedures, as well as the ethics and 
reporting channel . 

• Identification of recommendations and opportunities for improvement , derived from the external 
diagnosis, aimed at strengthening the coherence, effectiveness and robustness of the Compliance Program, 
whose implementation will be addressed progressively during the year 2026. 

• Maintenance and consolidation of the certifiable framework in management matters, including the most 
relevant certifications for the company: 

o UNE 15896:2015 (Value-added purchasing management) 

o ISO 9001:2015 (Quality) 

o ISO 14001:2015 (Environment) 

o ISO 45001:2023 (Health and Safety) 

o ISO 20400:2017 (Sustainable Procurement) 

• Management and strengthening of the ethics and reporting channel , guaranteeing its accessibility, 
confidentiality, anonymity and traceability, as a key tool for the early detection of possible breaches and the 
promotion of a culture of integrity. 

Compliance Program Structure 

Soltec's compliance system is structured around the following key instruments: 

• Code of Conduct , as an ethical framework for corporate behavior. 

• Criminal Compliance Policy , focused on the prevention of criminal risks. 

• Tax Compliance Policy , which promotes responsible, transparent and voluntary tax compliance. 

• Anti-Corruption Protocol , as a specific measure against improper practices, bribery and conflicts of 
interest. 

• Ethics and reporting channel , as a confidential and secure mechanism for communicating possible 
irregularities. 

• Compliance Body , as an independent and specialized body responsible for the monitoring, evaluation and 
continuous updating of the compliance system. 

This framework helps to strengthen the trust of stakeholders and positions Soltec as an organization committed 
to legality, business ethics and the sustainability of its business model. 

 

 

Code of Conduct 
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 Soltec has a corporate Code of Conduct 
, approved in 2020 and fully in force in 2025 , 
which establishes the ethical guidelines and 
mandatory action guidelines for all people 
who are part of the organization, regardless of 
their position, function or geographical 
location.  

The Code of Conduct establishes the 
ethical framework for the daily professional 
performance of employees, managers, and 
governing bodies, and regulates how 
relationships with various stakeholders, 
including clients, suppliers, public 
administrations, shareholders, local 
communities, and society at large, should be managed. Through this instrument, Soltec promotes a culture based 
on transparency, honesty, integrity, social and environmental responsibility , and efficient resource 
management. 

The Code of Conduct is fully integrated into the company's internal processes and its application is structured 
through the following actions: 

▪ Delivery and explanation of the Code during the process of incorporating new members. 

▪ Inclusion of the Code as a mandatory document in the employment and professional contracts signed by 
Soltec. 

▪ Integration of the Code into the periodic training activities promoted by the Compliance area. 

▪ Permanent availability of the Code on internal communication channels (intranet, employee portal, 
among others) and on the corporate website . 

The Code of Conduct is based on Soltec's mission, vision, and corporate values and aligns with leading 
international standards on ethics and fundamental rights. Its content incorporates, among others, the following 
principles: 

▪ Honest, transparent and efficient management of resources. 

▪ Strict respect for Human Rights and Public Freedoms , in accordance with the Universal Declaration of 
Human Rights and the United Nations Guiding Principles. 

▪ Equal treatment and non-discrimination , as well as the promotion of a safe, healthy and harassment-free 
work environment. 

▪ Express rejection of all forms of corruption, fraud or conflict of interest . 

▪ Environmental protection and promotion of a culture of sustainability integrated into decision-making and 
business development. 

 

Anti-Corruption Protocol 
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 Soltec has an Anti-Corruption Protocol integrated into its Regulatory Compliance System, whose objective is 
to prevent, detect and, where appropriate, sanction any conduct that could be related to corrupt practices, both 
in the public and private spheres. 

The Protocol applies to all persons within the organization , including employees, managers, administrators 
and company representatives, regardless of their hierarchical level, geographical location or contractual 
arrangement, and establishes the guiding principles for action regarding business integrity and relations with third 
parties. 

General principles of the Protocol 

The Anti-Corruption Protocol expressly prohibits: 

▪ Offering, promising or delivering, directly or indirectly, payments, gifts, 
favors or benefits of any nature to public officials or private entities in 
order to obtain an undue advantage or to improperly influence commercial 
or contractual decisions. 

▪ Soliciting or accepting gifts, gratuities, favors, or any other form of 
incentive that may compromise objectivity or independence in decision-
making is prohibited, except for those that: 

i. have a symbolic character or of little economic value, in 
accordance with customary business courtesy, and 

ii. are not linked, directly or indirectly, to the expectation or attainment of undue favors, advantages or 
awards. 

These provisions apply to both institutional relationships and commercial ties with suppliers, customers and 
strategic partners , reinforcing Soltec's commitment to ethical, transparent business behavior aligned with the 
highest ethical standards. 

Institutional commitment and regulatory compliance 

Soltec strictly complies with national and international regulations in this matter, including Organic Law 8/2007, 
on the financing of political parties , whose reform expressly prohibits donations by legal entities to political 
parties and related entities. 

In compliance with its Anti-Corruption Protocol, Soltec declares that it has not made, nor will it make, any type 
of donation or financial contribution to: 

▪ Political parties, coalitions or electoral groups 

▪ Trade unions or business organizations 

▪ Foundations, associations or other entities directly or indirectly linked to the above 

▪ Political campaigns, lobbying groups, trade associations or tax-exempt entities whose purpose is to 
influence legislative or political decisions 

This ethical commitment reinforces Soltec's position as a transparent, ethical company aligned with the highest 
international standards in corporate governance and the fight against corruption. 

Whistleblowing Channel 
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 As part of its commitment to transparency, legality and ethical behavior , Soltec maintains an operational 
Whistleblowing Channel , accessible to both its internal staff and third parties with a professional relationship with 
the company (suppliers, contractors, clients and other partners). 

This channel is designed as a confidential, secure and effective mechanism for anyone to report irregular 
conduct, regulatory violations or breaches of the Code of Conduct, Soltec's internal policies or the Compliance 
Program framework. 

Open lanes 

▪ Reporting channel : canaldenuncia@soltec.com Allows you to confidentially and substantiatedly report 
any suspicion or knowledge of improper behavior, breaches or bad practices. 

▪ Compliance query channel : consultascompliance@soltec.com Aimed at resolving doubts, 
interpretations or clarifications related to the Regulatory Compliance Program or any of its associated 
policies and protocols. 

Both channels are managed by Soltec's Compliance Body , guaranteeing independence, impartiality and 
confidentiality in the handling of the information received. 

Whistleblower Protection Policy 

Soltec has an Internal Complaint Management Policy , in accordance with the requirements of Directive (EU) 
2019/1937 , which establishes a structured procedure for the receipt, analysis, investigation and resolution of all 
communications received through the channel. 

Among the fundamental principles included in this policy are: 

▪ Absolute confidentiality regarding the identity of the complainant. 

▪ Express prohibition of reprisals against people who make complaints in good faith. 

▪ Right to legal protection of the whistleblower , even when the reported breach is not ultimately proven, 
provided that the communication was made on a legitimate basis. 

▪ Commitment to respond and follow up on the status and resolution of the case, respecting the established 
legal deadlines and conditions. 

Key Indicators 2025 2024 

Number of complaints received through the established channel 10 12 

% of complaints resolved in the same year 100 92 

Relevant risks identified of a possible breach of human rights 0 0 

Complaints of human rights violations 0 0 

Any action that represents retaliation against a whistleblower will be considered a serious breach of the Code of 
Conduct and, where appropriate, may be subject to disciplinary investigation. 

Whistleblowing Channel is an essential element of the internal control system and prevention of legal and 
reputational risks, and reinforces the culture of integrity, transparency and continuous improvement within the 
organization. 

Prevention of Money Laundering and Terrorist Financing 

mailto:canaldenuncia@soltec.com
mailto:consultascompliance@soltec.com
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 Soltec remains firmly committed to preventing money laundering and terrorist financing , embracing this 
responsibility as an essential component of its culture of compliance, transparency, and legality. The company 
operates in accordance with the principles and recommendations of the Financial Action Task Force (FATF) and 
the regulations in force in each country in which it operates. 

Soltec has conducted a money laundering risk assessment in the context of its business activities, and no 
critical elements or relevant risk factors were identified. Nevertheless, the organization maintains a proactive 
approach to vigilance and enhanced prevention through controls proportionate to its level of exposure. 

Principles of action 

▪ Do not establish business relationships with individuals or legal entities that do not comply with legal 
obligations regarding the prevention of money laundering and the financing of terrorism, or that do not 
provide sufficient and verifiable information. 

▪ due diligence measures in relationships with clients, suppliers, strategic partners and other third parties, 
ensuring proper identification, traceability of operations and the lawful origin of funds . 

▪ Having internal protocols that include control, review and early warning mechanisms , as well as 
consultation and reporting channels for possible signs of risk or irregularity. 

▪ Updating internal control criteria , aligned with recent legislative reforms and European standards. 

▪ Continuous monitoring of regulatory compliance and the performance of periodic internal checks to 
detect deviations or gaps in established procedures. 

This framework allows Soltec to preserve the integrity of its operations, contribute to the global fight against 
illicit activities , and maintain a solid reputation with its stakeholders. 

Competition Law 

Soltec maintains its commitment to fair competition, transparency and the proper functioning of markets , 
promoting a fair competitive environment based on quality, innovation and strict compliance with applicable 
regulations on competition and consumer protection. 

The company has a consolidated internal regulatory framework and a specialized Compliance function , 
which ensures the correct application of competition rules in all jurisdictions where Soltec operates. This approach 
is integrated across the Group's strategic and operational decision-making processes. 

Since implementing its Corporate Compliance Program in 2020 , Soltec has evolved towards a mature, 
proactive, and risk-oriented compliance model , tailored to the specific characteristics of its sector and the 
international scope of its operations. The Program includes the identification, assessment, and control of key 
criminal and regulatory risks, both at the corporate level and in its subsidiaries, including, among others: 

▪ Crimes relating to the market and consumers . 

▪ Business corruption offenses . 

Controls implemented 

In order to reduce exposure to the risk of infringement in matters of competition law, Soltec applies a set of 
preventive controls , including: 



31 
 

 
ALL RIGHTS RESERVED. Contents subject to change without prior notice © Soltec Energías Renovables. 
The information contained in this presentation may be subject to confidentiality obligations arising from Soltec’s contractual relationships with third parties. 

NON-FINANCIAL  
INFORMATION STATEMENT 
 • Specific and periodic training aimed at teams with greater exposure to risk, focusing on business ethics, 

relations with competitors, participation in tenders and obtaining market information. 

• Joint power of attorney structure , which guarantees the collegial review of decisions with relevant legal or 
economic impact. 

• Prior review of contracts and operations by the Legal and Risk areas, paying special attention to those 
clauses and practices that are sensitive from the perspective of competition regulations. 

• Dissemination and accessibility of the Ethics and Reporting Channel , open to both employees and third 
parties, to report any indication of conduct contrary to applicable regulations. 

Ethical and conduct principles 

In accordance with the Code of Conduct , Soltec commits to: 

• To compete fairly and responsibly in all markets in which it operates. 

• Reject unfair business practices, including misleading advertising or the unlawful obtaining of information 
about third parties. 

• Respect current regulations on competition and consumer protection , both nationally and internationally. 

• Promote transparency and equitable access to business opportunities, avoiding any behavior that may 
distort free competition. 

Additionally, Soltec provides employees and partners with a Compliance Inquiry Channel 
(consultascompliance@soltec.com), through which it is possible to request specific guidance on competition law 
or other areas of the Regulatory Compliance Program. 

This commitment to free competition reinforces Soltec's position as an ethical, transparent, and long-term 
sustainability-oriented organization . 

Data Protection 

Soltec maintains its commitment to the protection of personal data, guaranteeing compliance with applicable 
privacy regulations, in particular Regulation (EU) 2016/679 (GDPR) , Organic Law 3/2018 (LOPDGDD) and 
applicable local regulations in the countries in which it operates. 

The company manages information security and personal data protection through policies and controls aligned 
with current regulations and international standards , and no significant incidents were identified during the 
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 year . It also integrates the principles of privacy by design and privacy by default into its processes and data handling, 
and has a Data Protection Officer (DPO) duly appointed and registered with the Spanish Data Protection Agency 
(AEPD ). 

Annual audit of analysis and compliance 

During 2025, the company conducted an audit to update its Record of Processing Activities (RPA). The RPA is the 
essential document that forms the basis of the entire system for the proper handling and processing of personal 
data. This record includes a description of the various data processing activities carried out by the company or 
organization and must be kept up-to-date with the company's current situation and made available to the 
Supervisory Authority if required. 

Specifically, the following has been done: 

▪ Addition of new data processing and deletion of others that had fallen into disuse (such as the processing 
related to facial recognition). 

▪ Modification of the data controllers . 

▪ data transfers carried out by the entity. 

▪ Update the names of those responsible for each department according to the data processing. 

In addition, the daily activities of the various departments involved in data processing were verified, with the aim 
of identifying and resolving any doubts or non-compliance that might be occurring in the day-to-day operations of 
the entity. 

Supervision and continuous improvement 

The Data Protection Officer (DPO), together with the specialized external consultant hired for this purpose, 
maintains a firm and ongoing commitment to regulatory compliance and the protection of information security 
within the company. This proactive approach allows them to act diligently and in a coordinated manner to avoid, 
prevent, and resolve any situation that could affect the integrity, confidentiality, or availability of data, such as 
security breaches, data leaks, unauthorized access, or incidents arising from technical or organizational 
vulnerabilities. Continuous monitoring and advisory services are also provided, and internal training in these areas 
is promoted. 

With this comprehensive approach, Soltec reinforces its position as an ethical, responsible organization aligned 
with the principles of privacy and information security , protecting the trust of all its stakeholders. 

2.3 INFORMATION SECURITY AND CYBERSECURITY 
Information Security Management System (ISMS) 

In a context marked by increasing digitization of corporate processes and greater exposure to technological and 
cyber risks, Soltec maintains information security as a critical element for business continuity, the protection of 
corporate assets and the trust of its stakeholders. 

Throughout 2025, the Company continued to strengthen its Information Security Management System (ISMS) 
, implemented across all critical processes and systems. The ISMS is aligned with international best practices and 
has been certified to ISO 27001:2022 since 2020, serving as the framework for protecting, managing, and controlling 
information within the organization. 
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 The system allows for the identification, assessment and treatment of risks associated with information security, 
ensuring a structured and systematic approach to the protection of data, systems and technological services that 
support the Group's activity. 

Guiding principles of security policy of the information 

Soltec's Information Security Policy establishes the principles that govern the management and use of 
information throughout the organization, and which are mandatory for employees, collaborators, and third parties 
who have access to corporate systems or data. These principles are structured around the following key areas: 

▪ Confidentiality : Information is only accessible by duly authorized persons, ensuring that access occurs in 
the appropriate context, time and conditions. 

▪ Integrity : We ensure that the information is accurate, complete, and reliable, preventing unauthorized 
modifications that could compromise its truthfulness or usefulness. 

▪ Availability : Systems and information remain accessible to authorized users when needed, even in the 
event of contingencies or operational incidents. 

▪ Regulatory compliance and legality : The processing of information is carried out in accordance with 
applicable regulations and contractual commitments assumed, with special attention to the protection of 
personal data and privacy. 

Cyber risk management and business continuity 

Soltec has a Business Continuity Plan (BCP) designed to ensure the organization's operational resilience in the 
face of events that could affect the availability of information systems or the delivery of critical services. This plan 
addresses risk scenarios associated with, among others: 

▪ Serious disruptions at corporate headquarters or data centers. 

▪ Server outages, corporate systems or network services (including VPN). 

▪ Cybersecurity incidents or unavailability of key personnel 

The BCP relies on a structured risk analysis and defines specific preventive and recovery measures for the 
organization's main critical assets: 

▪ Technological infrastructure (servers) : Systems backed up by redundant backups and external storage, 
which allow the recovery of operations without significant loss of information. 

▪ Critical applications and software : Key solutions equipped with automatic backup mechanisms and 
external support for priority restoration in case of incident. 

▪ People and organization : Procedures and structures that guarantee functional continuity through 
replacement plans and knowledge transfer. 

▪ Information and data : Performing daily and external backups of relevant information, reducing the risk of 
loss, unauthorized access or security incidents. 

▪ Communications : Availability of alternative connection lines that allow maintaining connectivity and basic 
operation in the event of network failures. 
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 As evidence of the effectiveness of this approach, during the widespread power outage in 2025 , Soltec 
maintained business continuity without significant impacts on corporate activity or the availability of critical 
systems. The organization was able to continue operating normally thanks to the preventive and contingency 
measures implemented, demonstrating the robustness of its Business Continuity Plan and its ability to respond to 
unforeseen external events. 

This approach strengthens Soltec's ability to anticipate, manage, and respond effectively to technological and 
cyber risks, aligning information security with business objectives and with the internal control and governance 
requirements demanded by applicable regulatory frameworks. 

Cybersecurity 

Cybersecurity is integrated into Soltec as a cross-cutting 
element of its management and governance model , with 
a direct impact on operational continuity, the protection of 
digital assets, and the trust of its various stakeholders. In an 
increasingly digitalized environment exposed to 
technological risks, information security is an essential 
pillar for the proper development of the Group's activities. 

Cybersecurity management is centrally and globally 
coordinated , relying on technical, human, and 
organizational resources designed to ensure the protection 
of critical systems, strengthen operational resilience, and 
guarantee compliance with the applicable regulatory 
framework in the countries where Soltec operates. 

Throughout 2025, Soltec continued to strengthen its 
internal cybersecurity culture , understood as a key 
element in preventing and managing technological risk. Key 
areas of action include: 

• Training and awareness programs aimed at employees and collaborators, with content focused on threat 
detection, the safe use of information systems and the correct management of corporate information. 

• Simulations of social engineering attacks , such as controlled phishing campaigns, aimed at reducing the 
risk associated with the human factor and reinforcing good practices in the use of digital systems. 

• Review and continuous improvement of the technical and organizational procedures of the Information 
Security Management System (ISMS), incorporating the lessons learned from audits, tests, incidents and 
the evolution of the technological and regulatory context. 

This comprehensive approach allows Soltec not only to maintain alignment with international standards in 
information security, but also to consolidate a corporate culture focused on prevention, resilience and 
responsible management of digital risks . 

ISMS Governance Reference and Alignment with International Standards 

Information security is a structural element of Soltec's governance model and a key factor in protecting the 
confidentiality, integrity, and availability of the digital assets that support the Group's operations. Its proper 
management is essential to ensure business continuity, regulatory compliance, and the trust of various 
stakeholders. 
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 In a context characterized by the increase and sophistication of cyber threats, Soltec adopts an approach based 
on international standards and recognized frameworks , which allow for a solid, coherent management system 
oriented towards continuous improvement. 

ISO 27001:2022 Certification 

Soltec has maintained its certification under the international standard ISO 27001:2022 , a benchmark in 
information security management, since 2020. This standard provides the methodological framework for the 
Information Security Management System (ISMS) , enabling: 

▪ Systematically identify and assess the risks associated with information security. 

▪ Define and implement technical, organizational and legal controls appropriate to the organization's risk 
profile. 

▪ Periodically evaluate the effectiveness of the implemented controls and promote their continuous 
improvement. 

The certification is subject to periodic external audits , which verify compliance with the requirements of the 
standard and the suitability of the system to the evolution of the technological, operational and regulatory context. 

Complementary frameworks in cybersecurity 

In addition to complying with ISO 27001, Soltec integrates various international frameworks into its 
cybersecurity strategy . These frameworks serve as guides to strengthen technological risk management and 
incident response capabilities. Key examples include: 

▪ NIST Cybersecurity Framework (National Institute of Standards and Technology): used as a framework 
to structure the processes of identification, protection, detection, response and recovery against cyber 
threats. 

▪ MITRE ATT&CK Framework: used as a knowledge base for the analysis of attack techniques and tactics, 
contributing to improved preparedness, detection and response to advanced threats. 

▪ Directive (EU) 2022/2555 – NIS2: considered as a regulatory framework of reference for strengthening 
cybersecurity governance, technological risk management and improving capabilities for prevention, 
notification and response to security incidents. 

The combined application of these frameworks allows Soltec to strengthen its ability to anticipate, detect and 
contain incidents, aligning its security practices with the most demanding standards and with current and future 
regulatory expectations. 

Focus on continuous improvement and adaptation to risk 

Soltec maintains a permanent commitment to the continuous improvement of its information security 
system , periodically reviewing and updating its policies, procedures and controls to adapt them to the evolution of 
technologies, threats and the applicable regulatory framework. 

This preventive and standards-based approach reinforces the maturity of the Company's technology governance 
model and contributes to consolidating a responsible and resilient management of risks associated with 
information and cybersecurity. 
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 Organizational Resilience and Cyber Resilience 

In a global environment characterized by high technological interdependence and increasing uncertainty, Soltec 
considers operational resilience and cyber resilience as structural elements of its management and governance 
model. Both concepts are key to preserving business continuity, protecting critical assets, and maintaining the trust 
of various stakeholders in the long term. 

The Company has developed a systematic approach focused on anticipating, resisting, responding to, and 
recovering from disruptive events, with special attention to cyber risks and their potential impact on critical 
processes, information systems, and the provision of essential services. 

Contingency and Recovery Plans 

Soltec has Contingency Plans and Disaster Recovery Plans designed to manage different risk scenarios in an 
orderly and effective manner, including: 

▪ Cybersecurity incidents, such as ransomware attacks or security breaches. 

▪ Critical failures of the technological infrastructure or information systems. 

▪ Situations of operational unavailability arising from internal or external causes. 

These plans enable a rapid and coordinated response, limit the operational impact, and ensure the gradual 
recovery of affected services and processes. The associated procedures are subject to periodic review , supported 
by drills, technical tests, and internal audits that allow for the evaluation of their effectiveness and the identification 
of opportunities for improvement. 

Crisis Management Protocol 

The Crisis Management Protocol is a central element of Soltec's resilience model and establishes the framework 
for action in the event of particularly serious incidents. This protocol: 

▪ Define the roles, responsibilities, and communication channels necessary for the immediate activation of 
response mechanisms. 

▪ It involves the main corporate areas and functional departments, which act in a coordinated manner 
according to a previously defined scheme. 

▪ It integrates cybersecurity, technological continuity, data protection, and internal and external 
communication management in a cross-cutting manner. 

This approach allows for agile and aligned decision-making, reducing uncertainty and promoting effective 
management of critical situations. 

Continuous improvement and organizational learning approach 

In line with its culture of anticipation and prevention, Soltec maintains a continuous review of its plans, 
protocols and recovery capabilities, adapting them to: 

▪ The evolution of cyber and technological threats. 

▪ Regulatory changes and international requirements regarding risk management. 

▪ The experience accumulated from simulations, audits and, where applicable, real activation scenarios. 
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 This approach helps to strengthen the organization's ability to adapt to critical situations and to maintain the 
confidence of customers, investors, employees and other stakeholders, even in complex or highly uncertain 
contexts. 

Detection, monitoring and response to cyber threats 

Soltec maintains a proactive approach to 
protecting its technological infrastructure and 
digital assets against a constantly evolving cyber 
threat environment. To this end, the company has 
consolidated a model for early detection, 
continuous monitoring, and correlation of security 
events during 2025, aimed at reducing the risk of 
incidents and minimizing their operational 
impact. 

The organization has a Security Information 
and Event Management (SIEM) system that 
centralizes and analyzes, in near real-time, 
information from multiple internal sources, 
including networks, servers, endpoints, and critical applications. This system allows for the proactive identification 
of anomalous behavior and potentially relevant events using correlation rules defined and tailored to Soltec's risk 
profile and operational characteristics. 

Additionally, the SIEM environment incorporates advanced analysis and decision support capabilities based on 
the automated processing of large volumes of security logs. These functionalities facilitate the interpretation of 
complex technical information by the responsible teams, contributing to a more agile, consistent, and effective 
response to security incidents. 

Thanks to this model, Soltec can: 

▪ Identify risk patterns in early stages. 

▪ Prioritize incident management based on its criticality and potential impact. 

▪ Execute initial containment actions according to previously defined procedures. 

This approach reinforces the Company's ability to maintain high levels of digital vigilance, improve its incident 
preparedness and strengthen the cyber resilience of its operations, in line with international cybersecurity 
standards and the frameworks adopted for technology risk management. 

Independent Verification and Vulnerability Management 

In line with its approach of continuous improvement and proactive prevention of technological risks , Soltec 
applies a structured model of independent verification, internal control and vulnerability analysis, aimed at 
strengthening the robustness of its cybersecurity posture and the resilience of its critical systems and 
infrastructures. 

Compliance audits and independent verification 

Soltec's information security management model is subject to periodic reviews, both internal and external, which 
allow for the evaluation of its alignment with reference standards and the evolving risk landscape. These reviews 
include: 
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▪ External audits for ISO 27001:2022 certification : carried out by accredited independent entities, with the 
objective of verifying compliance with the requirements of the international standard and ensuring the 
maintenance of the certification of the Information Security Management System (ISMS). 

▪ Internal technical audits : carried out by the teams responsible for cybersecurity, focused on the review of 
policies, procedures, technical and organizational controls, as well as the identification of deviations and 
opportunities for improvement. 

These reviews help ensure the effectiveness of the system and its alignment with international best practices. 

Active vulnerability management 

Soltec has a Vulnerability Management System designed to identify, assess, and address technical 
weaknesses that could affect the security of its infrastructure, applications, and services. This system allows for: 

▪ Proactively detect technical vulnerabilities. 

▪ Classify and prioritize them based on their criticality and potential risk to the operation. 

▪ Define and implement corrective or compensatory measures in a documented manner and in accordance 
with established procedures. 

Management relies on automated analysis tools and periodic scanning , complemented by specialized 
technical reviews when necessary. 

 

Penetration testing and system hardening 

Soltec regularly conducts penetration tests and ethical hacking exercises to evaluate the robustness of its 
defenses against potential real-world attack vectors. The results of these exercises are translated into action plans 
designed to strengthen the security of the systems and services tested. 

Additionally, the Company applies system hardening practices to hardware and software components, 
including disabling unnecessary functionalities, strengthening secure configurations, and systematically applying 
security patches and updates. 

Continuous improvement and organizational learning approach 

With the aim of maintaining an adequate level of preparedness against emerging threats, Soltec promotes a 
culture of continuous improvement in cybersecurity, which includes: 

▪ Participation in cybersecurity forums, conferences and specialized spaces, promoting continuous learning 
and the exchange of best practices. 

▪ Conducting cyber crisis simulations allows testing the response capacity to serious incidents, validating 
crisis management protocols, and strengthening coordination between the different areas involved. 

This set of actions contributes to strengthening Soltec's cybersecurity model, increasing its ability to anticipate 
technological risks, and protecting the interests of its stakeholders with a rigorous and responsible approach. 

2.4 RISK MANAGEMENT 
In the area of risk control and mitigation, the Board of Directors and the Audit Committee consider risk 

management a key element of the Internal Control System (ICS) and a fundamental pillar of the Group's strategy. 
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 Therefore, the Risk function—created in 2019 and funded with its own resources—leads the implementation of risk 
management mechanisms, as well as providing support to the operational areas responsible for the first line of 
defense. 

Soltec Power Holdings has a Global Risk Management Policy , approved in 2020 and updated to reflect the 
evolving business context, which establishes the guidelines for the risk management system at the group level. This 
policy enables the identification, classification, and prioritization of risks, their regular monitoring, and the 
leveraging of emerging opportunities, all in line with the company's corporate and sustainability strategy. 

Risk management is a cross-cutting activity integrated into all processes at Soltec Power Holdings , and is 
structured through a three-line-of-defense model , in line with internationally recognized frameworks (COSO ERM, 
ISO 31000). 

At the first level , the company's various operational departments assume direct responsibility for the 
identification, assessment and control of risks associated with their activities, relying on specific policies and 
procedures aligned with the Group's strategy. 

The second line of defense is represented by the corporate risk management function , which provides 
methodological support, monitoring, and coordination of risk management. This area leads the implementation of 
the Group's Risk Management System , organizes specific committees, validates risk maps, and collaborates in 
the design of mitigation plans in coordination with the relevant departments. 

The third layer is comprised of the Internal Audit Department , which operates independently and objectively, 
overseeing the effective functioning of the internal control system and assessing the maturity level of the risk 
management model. Its scope encompasses both financial and operational aspects (logistics, procurement, 
human resources, project execution, compliance, etc.), defining the scope of audits based on the risk analysis 
conducted during the annual planning phase. 

Since 2021, the company has progressively deployed the Internal Control System for Financial Reporting 
(ICSIF) , adapted to the specific characteristics of the different companies within the Group. Currently, this system 
is fully operational and is periodically reviewed by Internal Audit and the Audit Committee. 

During 2025, the SCIIF has continued to evolve to adapt to the Group's operating context, strengthening the 
traceability of critical processes, the segregation of duties and the documentation of control evidence, in line with 
best practices in corporate governance. 

With the progressive strengthening of the non-financial governance framework, Soltec has developed and 
implemented an Internal Control System for Sustainability Information (SCIIS) , whose objective is to guarantee 
the reliability, traceability, integrity and regulatory compliance of the information reported in the Non-Financial 
Information Statement. 

The SCIIS is structured on the following pillars: 

• Definition of responsibilities and segregation of duties , assigning to each area that owns the information 
(EHS, Finance, HR, Operations, Purchasing, etc.) the responsibility for generating, validating and reporting 
data. 

• Collection and consolidation of information , including homogeneous calculation criteria, hypotheses 
used and data sources. 

• First and second level controls , carried out by the information owner area and by the EGS area 
respectively, aimed at verifying the coherence, consistency and reasonableness of the reported indicators. 
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 • Document traceability , ensuring the preservation of evidence and supporting documents that allow review 

by the external verifier. 

• Oversight by senior management and governing bodies , including review of the NFI by the Sustainable 
Development and Audit Committee. 

With this model, Soltec reinforces the robustness of its internal control framework in matters of sustainability, 
aligning the non-financial reporting process with standards equivalent to those applied to financial information. 

During fiscal year 2025, the Internal Audit Department's activities were impacted by the corporate restructuring 
process, which led to the approval and implementation of a reduced Audit Plan , concentrated in the second half 
of the year. This plan was prioritized based on the most significant risks and approved by the Audit Committee. 
Furthermore, follow-up on recommendations and key internal controls was maintained, ensuring adequate 
oversight within the new organizational context. 

Soltec's risk management system is based on three fundamental pillars: 

 

This model allows the organization to anticipate threats, strengthen its resilience capacity, and take advantage 
of operational and strategic improvement opportunities at all levels. 

Effective risk management is key to strengthening stakeholder confidence and contributing to business 
sustainability. Proper anticipation of and response to risks allows Soltec Power Holdings to reduce uncertainty, 
increase its adaptability, and offer greater confidence in its future outlook. 

In 2025, the Group faces a particularly complex financial, operational, and geopolitical environment, which will 
affect its short- and medium-term activities. Within this context, the company has managed a financial restructuring 
and operational downsizing process that has involved adapting its organizational structure and strategically 
focusing on its priority business lines. 
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 This process involves risks associated with the correct execution of the approved plan, compliance with the 
commitments made to creditors and the consolidation of the new operating model, aspects that are subject to 
specific monitoring by the Board of Directors and the Audit Committee. 

The main strategic and market risks identified include: 

▪ Strategic and corporate planning risk , associated with focusing on priority business lines and the ability 
to adapt to market evolution. 

▪ Market and competition risk , derived from demand volatility, pressure on prices and margins and the 
evolution of sector costs. 

▪ Geopolitical and international trade risk , linked to international tensions, trade restrictions and changes 
in the conditions of access to certain markets. 

 

In the operational and technological sphere , the most relevant risks include: 

▪ Risk of project and operations execution , related to the correct planning, development and control of 
projects in multiple geographies, as well as with product quality and contract management. 

▪ Supply chain and supplier risk , associated with dependence on critical suppliers and the stability of global 
logistics. 

▪ Technological risk, systems and innovation , which integrates cybersecurity, the continuity of critical 
systems, the protection of intellectual property and the management of emerging technologies. 

▪ Physical security and operational continuity risk , related to the protection of assets, facilities and 
operations. 

▪ Occupational health and safety risk , linked to the prevention of occupational risks in industrial and 
construction environments. 

▪ Human capital risk , related to the retention of key talent, turnover and adequate organizational adaptation. 

From a financial perspective , the following risks stand out: 

▪ Risks associated with compliance with the financial commitments arising from the restructuring 
agreement, including covenants, amortization schedules and conditions linked to the current financing. 

▪ Risk of obtaining guarantees, sureties and working capital financing necessary for the execution and 
securing of contracts 

▪ Liquidity risk , aggravated by the concentration of projects and tight execution deadlines 

▪ Exchange rate risks , especially in transactions involving USD, BRL, and MXN 

Additionally, the Group highlights the following regulatory, ESG and reputational risks : 

▪ Regulatory and compliance risk , derived from the evolution of the regulatory framework in energy, tax, 
commercial, criminal and sustainability matters. 

▪ ESG and environmental risk , associated with the integration of environmental, social and governance 
criteria, as well as the impacts derived from climate change and extreme phenomena. 
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▪ Ethical and corporate conduct risk , linked to the prevention of fraud, corruption and the maintenance of 
a culture of integrity. 

▪ Reputational and public communication risk , related to the perception of stakeholders and its potential 
impact on commercial activity and access to financing. 

The following matrix shows the classification of these risks according to their level of criticality (Critical, High, 
Medium or Low), according to the internal assessment model based on probability and impact applied during the 
2025 fiscal year. 

 

2.5 CONTRIBUTION TO SUSTAINABLE DEVELOPMENT 
Soltec Power Holdings bases its commitment to sustainability on generating a positive, real, and measurable 

impact on its stakeholders. The products, services, and projects the company develops offer its clients efficient, 
innovative, and responsible energy solutions, while also contributing to the socioeconomic and environmental 
development of the communities in which it operates. 

Within this framework, Soltec has evolved its approach to sustainability applied to photovoltaic projects, 
integrating it across the design, development, and implementation of its technological solutions. During 2025, the 
company specifically promoted the development of agrivoltaic projects, focusing on models that reconcile 
renewable energy generation with agricultural land use, fostering a balanced coexistence between productive 
activity, environmental protection, and rural development. 

This progress has materialized through Agrisun , Soltec's agrivoltaic solution, designed to maximize land use, 
preserve agricultural activity, and provide added value to local communities without compromising the technical 



43 
 

 
ALL RIGHTS RESERVED. Contents subject to change without prior notice © Soltec Energías Renovables. 
The information contained in this presentation may be subject to confidentiality obligations arising from Soltec’s contractual relationships with third parties. 

NON-FINANCIAL  
INFORMATION STATEMENT 
 efficiency of photovoltaic installations. Agrisun thus positions itself as a solution aligned with the principles of 
sustainability, innovation, and adaptation to the land that guide the Group's strategy. 

The integration of agrivoltaics into Soltec's value proposition reinforces its alignment with the objectives of the 
energy transition, the European Union's green taxonomy, the CSRD and the new European sustainability reporting 
standards (ESRS), consolidating itself as a strategic lever for the development of responsible and resilient projects. 

Projects developed under this approach are characterized by their ability to reconcile clean energy generation 
with environmental protection, efficient use of resources and the promotion of local socio-economic development, 
adapting to the particularities of each territory and the needs of its stakeholders. 

With AgriSun, the need to choose between energy generation and agricultural activity is eliminated . The 
solar trackers adapt to the farm, allowing crop growth, livestock grazing, and machinery operation to continue 
normally, without interruption. 

Whether on agricultural, livestock or mixed farms, AgriSun facilitates the dual use of land in a simple and efficient 
way. 

The solution incorporates adjustable height and intelligent modes adapted to different scenarios: 

▪ Harvest Mode: free and safe passage for machinery 

▪ Crop Mode: Light management to optimize plant development conditions 

▪ Livestock Mode: configuration focused on safety and animal welfare 

Agrivoltaics is a sustainable solution that integrates renewable energy generation and agricultural activity , also 
providing added value to the territories. 

Combining food production and electricity generation in the same system allows for the creation of synergies 
that improve economic and environmental performance , by integrating two key sectors for sustainable 
development and contributing to the protection of biodiversity . 

The implementation of these projects relies on a collaborative approach with local authorities and communities 
, aimed at identifying specific needs and maximizing the positive impact on the environment. By fostering value 
creation at the local level, agrivoltaics can act as a driver of sustainable economic growth and contribute to 
improving the quality of life in the communities where it is developed. 

The elements that characterize and differentiate the agrovoltaic proposal are: 
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▪ Sustainability: integrates renewable generation, sustainability and employment, also contributing to 
reducing greenhouse gas emissions associated with the agricultural sector. 

▪ Integration: It fosters synergies between energy and agriculture, promoting a more sustainable and efficient 
agricultural activity. 

▪ Versatility: The SF7 tracker can act as a windbreak and a protective element against extreme heat radiation 
and high light intensity. Its tracking system allows the device to be fixed in a specific position at night. 

▪ Optimization: The presence of solar panels can reduce evaporation and increase soil moisture , optimizing 
irrigation water consumption. Additionally, the reduced temperature of the solar panels can contribute to 
improved electrical efficiency and increased energy production. 

▪ Profitability: It allows for greater profitability per hectare of cultivated land. The associated electricity 
generation can help support crop financing and improve income stability. 

▪ Productivity: the use of modules with bifacial cells allows for increased energy performance, achieving a 
production 20–30% higher than a fixed structure photovoltaic plant. 

Commitment to the social and economic environment 

 

Circular economy and environmental management 
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 Biodiversity protection 

 

Corporate Sustainability Policy and ESG Governance (CSRD/ESRS and SDGs) 

Soltec Power Holdings maintains its Corporate Sustainability Policy , approved in previous years and revised to 
ensure its alignment with the European regulatory framework and the expectations of its stakeholders. Through this 
policy, the company reaffirms its commitment to sustainable and responsible value creation for employees, 
customers, suppliers, shareholders, and society, integrating environmental, social, and governance (ESG) criteria 
into decision-making and business management. This framework is consistent with the new requirements arising 
from the CSRD and ESRS , as well as the Sustainable Development Goals (SDGs) . 

 

The implementation and compliance with this policy is overseen by the highest governing body, through the 
Board of Directors' Sustainability Committee , established in 2020 as a specialized body for ESG matters. This 
committee regularly monitors the Group's non-financial performance, promotes the definition of sustainability 
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 priorities and action plans, and assesses exposure to risks and opportunities associated with ESG factors, ensuring 
the integration of sustainability within the corporate governance and control framework. 

Creating value for society is one of the cornerstones of Soltec's sustainability approach. Through its products, 
technological solutions, and solar power generation projects, the company directly contributes to the 
decarbonization of the economy and the advancement of the energy transition. In addition, it promotes positive 
socioeconomic impacts by generating employment , boosting the local economy, and strengthening relationships 
of trust with communities and stakeholders in the areas where it operates. 

During 2025, Soltec has reinforced its positive social impact approach by integrating shared value criteria 
throughout the life cycle of projects and the supply chain, incorporating, among others, circular economy 
principles , responsible and inclusive procurement practices, local training and capacity-building initiatives, and 
dialogue and participation mechanisms with communities, with the aim of improving impact management and 
promoting a measurable and sustainable contribution over time. 

Furthermore, alignment with international initiatives and frameworks remains a key lever for consolidating 
corporate commitment to ESG best practices. In this area, the following stand out: 

▪ Soltec maintains its commitment to the principles of responsible action in matters of human rights, labor 
standards, environmental protection and the fight against corruption, integrating them across its corporate 
policies, internal procedures and management models. 

▪ Alignment with the 17 Sustainable Development Goals (SDGs) , with a strategic focus on those directly 
linked to its activity and capacity to contribute: 

o SDG 7 – Affordable and clean energy 

o SDG 8 – Decent Work and Economic Growth 

o SDG 9 – Industry, Innovation and Infrastructure 

o SDG 12 – Responsible production and consumption 

o SDG 13 – Climate Action 

o SDG 17 – Partnerships for the Goals 

Soltec promotes social, environmental and educational actions aimed at these objectives, with the aim of 
strengthening the measurement of impact, improving the traceability of results and ensuring the continuity and 
scalability of initiatives in the medium and long term, in line with its sustainability strategy and governance 
framework. 

Soltec Power Holdings integrates the Sustainable Development Goals (SDGs) as a complementary reference 
framework to the CSRD and the European Sustainability Reporting Standards (ESRS) , ensuring consistency 
between its ESG strategy, the identified impacts, risks and opportunities and the Group's sustainability priorities. 

During 2025 , Soltec's contributions to the 2030 Agenda will materialize through policies, processes and 
operational actions linked to the environmental, social and governance areas, with special emphasis on the 
following SDGs: 

▪ SDG 7 – Affordable and Clean Energy (ESRS E1, E2): The Group's core business focuses on the 
development and supply of photovoltaic solutions and solar tracking technologies that contribute to the 
decarbonization of the energy system. These activities generate positive impacts on reducing greenhouse 
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 gas emissions and expanding renewable generation capacity, mitigating climate transition risks and driving 

opportunities associated with the energy transition. 

▪ SDG 8 – Decent Work and Economic Growth (ESRS S1, S2): Soltec promotes safe and fair working 
conditions, prioritizes local hiring and technical capacity building, and implements human and labor rights 
due diligence mechanisms throughout its value chain. These measures contribute to the creation of quality 
jobs and the mitigation of social risks associated with inadequate labor practices. 

▪ SDG 9 – Industry, Innovation and Infrastructure (ESRS E1, E5, S2): Technological innovation and the 
development of proprietary solutions (e.g., advanced solar trackers and performance optimization 
solutions) contribute to improving the operational and energy efficiency of projects and incorporating 
circularity criteria into the design and lifecycle management (durability, maintenance, repairability, efficient 
use of materials, and end-of-life management). Furthermore, the industrialization and deployment of these 
solutions require active value chain management, integrating technical, environmental, and social 
requirements into relationships with suppliers and contractors. 

▪ SDG 13 – Climate Action (ESRS E1): The Group implements measures aimed at mitigating climate change, 
including managing its carbon footprint, using renewable electricity at its operational centers, and 
promoting sustainable mobility practices. These actions align with European climate objectives and 
contribute to reducing environmental impacts and regulatory and market risks associated with climate 
change. 

• SDG 17 – Partnerships for the Goals (ESRS G1, S3): Soltec participates in cooperation and partnership 
initiatives with international organizations, industry associations, and other relevant stakeholders, 
integrating collaboration as a lever for impact management and the development of sustainable solutions. 
These partnerships contribute to strengthening ESG governance and the coherence of the Group's 
sustainability strategy. 

2.6 SUSTAINABLE FINANCE TAXONOMY 
In July 2020, Regulation (EU) 2020/852 , known as the Taxonomy Regulation, entered into force, establishing the 

framework for determining whether an economic activity can be considered environmentally sustainable. According 
to Article 8, all companies subject to Directive 2014/95/EU (NFRD), and therefore to its transposition into Spanish 
law through Law 11/2018 , must include information in their Non-Financial Information Statement (NFIS) on the 
degree to which their activities are aligned with the Taxonomy. 

To develop the reporting requirements, the European Commission adopted Delegated Regulation (EU) 
2021/2178 , which details the key indicators that must be disclosed, as well as the required qualitative content. This 
regulation has been evolving since 2022, progressively expanding the scope of economic activities covered and the 
level of detail required. 

In 2025, Soltec Power Holdings maintains its commitment to transparency and regulatory compliance in 
matters of sustainability, and presents in this report the information required by Article 8 of Regulation (EU) 2020/852 
and its delegated acts, in relation to the financial year ended December 31, 2025. 

The year 2025 is the fifth year in which Soltec analyzes and reports on the proportion of its economic activities 
that can be considered environmentally sustainable, in accordance with the application requirements introduced 
by the EU Taxonomy . 

Specifically, Soltec discloses the following indicators, calculated in accordance with the provisions of the current 
regulatory framework: 
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▪ Proportion of eligible economic activities aligned with the Taxonomy , in relation to turnover, investments 
(CapEx) and operating expenses (OpEx) 

▪ Additional qualitative explanations in accordance with Annex I of Delegated Regulation (EU) 2021/2178, 
where relevant 

▪ Methodology applied, limitations and estimation criteria , in accordance with the guidelines issued by 
the European Commission 

▪ Analysis of evolution compared to previous exercises , including methodological adjustments and 
expansion of the scope of application 

Additionally, Soltec is working on progressive alignment with the new European Sustainability Reporting 
Standards (ESRS), within the framework of Directive (EU) 2022/2464 (CSRD) , whose application will be mandatory 
for the company from the year in which the Directive is transposed into the applicable legal system and 
becomes applicable to Soltec . 

information corresponding to Section 1.2 of Annex I of Delegated 
Act (EU) 2021/2178 

Accounting policies 

The accounting policies applied by Soltec Power Holdings are detailed in Note 2 to the consolidated financial 
statements for the year 2025. In this regard, it should be noted that the Group's consolidated annual accounts 
have been prepared in accordance with the International Financial Reporting Standards adopted by the 
European Union (IFRS-EU) and the interpretations issued by the International Financial Reporting Interpretations 
Committee (IFRIC) in force as of December 31, 2025, as well as with the commercial legislation applicable to 
entities that prepare financial information in accordance with IFRS. 

The application of these standards allows the consolidated annual accounts to show a true and fair view of the 
assets, consolidated financial position , consolidated results of operations of the Group, changes in its 
consolidated net worth and consolidated cash flows for the year ending on that date. 

The figures contained in the documents comprising the consolidated annual accounts—the consolidated 
statement of financial position, the consolidated profit and loss account, the consolidated statement of 
comprehensive income, the consolidated statement of changes in equity, the consolidated statement of cash flows, 
and the notes to the financial statements—are expressed in thousands of euros , unless expressly stated 
otherwise. Figures have been rounded to the nearest thousand, which is the functional and presentation currency 
of the parent company . The use of rounded figures may, in some cases, result in immaterial differences in the 
totals or in the changes between financial years. 

The preparation of these consolidated financial statements in accordance with IFRS requires the use of critical 
accounting estimates and the exercise of professional judgment by management in applying certain Group 
accounting policies. Note 2 above identifies those areas that involve a greater degree of judgment, complexity, or 
significant estimates in the preparation of the financial information. 

In the specific case of Soltec , as a non-financial entity that reports under IFRS standards and in accordance with 
the Sustainable Finance Taxonomy , the categories applied for the presentation of the required indicators 
(turnover, investments in fixed assets –CapEx– and operating expenses –OpEx–) have been determined according to 
the methodological criteria defined in Delegated Regulation (EU) 2021/2178 , to the extent that they are applicable. 
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 The information on the financial indicators has been extracted from the financial accounting systems to ensure 
its consistency with the information in Soltec's annual accounts. To ensure the correct allocation of the financial 
indicator values to the taxonomic activities, Soltec has assessed each contract based on the type of activity 
performed, assigning only one activity per contract, and has followed the same process to assess the CapEx items, 
thus avoiding any risk of double counting . 

In the case of Soltec Power Holdings , as a non-financial company that applies International Financial 
Reporting Standards (IFRS) , the classification of the indicators required by Article 8 of Regulation (EU) 2020/852 
and its Delegated Regulation 2021/2178 —turnover, investments in fixed assets (CapEx) and operating expenses 
(OpEx)— is carried out in accordance with the following accounting criteria: 

▪ Turnover 

It includes income recognized as defined in Article 2(5) of Directive 2013/34/EU and included in the consolidated 
financial statements in accordance with IAS 1 , paragraph 82(a), as set out in Commission Regulation (EC) No 
1126/2008 adopting certain International Accounting Standards pursuant to Regulation (EC) No 1606/2002 of the 
European Parliament and of the Council. 

▪ Investments in fixed assets (CapEx) 

It includes investments accounted for in accordance with the following sections of IFRS: 

• IAS 16 – Property, plant and equipment , paragraph 73, letter e), sections i) and iii) 

• IAS 38 – Intangible Assets , paragraph 118, letter e), subparagraph i) 

• IFRS 16 – Leases , paragraph 53, letter h) 

These categories include both acquired assets and improvements made, provided they meet the capitalization 
criteria established by these rules. 

▪ Operating Expenses (OpEx) 

It includes direct operating costs that are not capitalized and that relate to: 

• Research and development activities 

• Measures for the renewal, maintenance, or repair of physical assets 

• Short-term leases 

• Outsourced costs associated with the ongoing maintenance of assets 

• Other direct expenses related to the efficient and sustained operation of the assets 

These expenses are specifically identified in the financial statements and are expressly excluded from the CapEx 
calculation to ensure the integrity of the reported data. 

▪ Mechanisms for controlling and eliminating duplicates 

To ensure that amounts are not duplicated between indicators, Soltec applies control mechanisms based on: 

1. Strict compliance with the accounting criteria established in IFRS, which ensures that the same item is 
not recorded simultaneously in more than one key indicator. 

2. The elimination of intragroup transactions , whose amounts are adjusted to zero in the consolidated 
financial statements, and are correctly charged to the original generating items. 
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 Analysis of eligible activities 

The information disclosed pursuant to the Taxonomy Regulation covers all entities that are part of the 
consolidation perimeter of the consolidated annual accounts of Soltec Power Holdings SA 

With the aim of facilitating the analysis and classification of economic activities in accordance with the eligibility 
and alignment criteria established by European regulations, the group companies have been grouped according to 
the nature of the main activity carried out by each of them : 

a) Soltec Power Holdings: Holding Company (not eligible) 
b) Soltec Energías Renovables SLU: Company dedicated to the manufacture, supply, installation and 

maintenance of solar trackers. 
c) Soltec Development SAU: Company dedicated to the promotion and execution of projects for energy 

production through photovoltaic solar energy. 
d) Soltec Asset Management SLU: Company dedicated to the management of construction and operation 

assets of photovoltaic parks. 

Based on the eligible and ineligible activities of Soltec previously identified in relation to the environmental 
objectives of Mitigation during the previous year, in 2025 an analysis has been carried out in two complementary 
aspects: 

▪ assessment has been carried out of the possible fit of the Group's activities with the four additional 
environmental objectives established by the EU Taxonomy (sustainable use of water and marine 
resources, circular economy, pollution prevention and control, and protection of biodiversity and 
ecosystems). 

▪ eligibility of new contracts and projects incorporated during the 2025 fiscal year has been analyzed , 
considering their impact on the different financial KPIs to be reported (revenue, CAPEX and OPEX), 
according to the consolidation perimeter of the FY25 fiscal year. 

Given that Soltec carries out its operations within the renewable energy sector , and in particular in the field of 
photovoltaic solar energy , the analysis carried out during the 2025 fiscal year confirms that the company's main 
contribution to sustainable development , under the environmental objectives defined by the European 
Commission, continues to be the mitigation of climate change . 

Following a detailed review of the economic activities defined in the new environmental objectives 
incorporated into the EU Taxonomy , no new activities applicable to Soltec's operations have been identified that 
would complement the sustainable activities reported in previous years. Consequently , the activities currently 
reported by the Group remain within the scope of eligibility and alignment defined by the Climate Change 
Mitigation objective , through the following categories: 

▪ Activity 3.1 “Manufacturing of renewable energy technologies” corresponds to the design, 
manufacturing, and supply of solar trackers carried out by the industrial division (Trackers) . This 
technology is considered a key enabler for the generation of clean energy from photovoltaic sources. 

▪ Activity 7.6 “Installation, maintenance and repair of renewable energy technologies” Includes the 
services provided by the Trackers division related to the commissioning, repair of solar trackers, 
technical support and maintenance of solar infrastructure, in line with the classification applied in 
previous years. 
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▪ Activity 4.1 “Electricity generation using photovoltaic solar technology” Encompasses the activities led 
by the Energy division , including the development, construction, operation and maintenance of 
photovoltaic plants , thus covering the entire life cycle of the renewable asset. 

Following a review of the latest updates to Delegated Regulation (EU) 2021/2139 , published during 2023, 
concerning the establishment of new technical criteria to determine the conditions under which an economic 
activity can be considered as a substantial contributor to climate change mitigation or adaptation , it is noted that 
no relevant modifications have been introduced that provide a more precise or restrictive definition of the 
concept of “renewable energy technologies” . 

the interpretation applied by Soltec remains valid , according to which the solar trackers designed, 
manufactured and supplied by the Group are properly included in this concept , taking into account their 
technological nature, their specific function within the photovoltaic solar generation system, and their direct 
contribution to the optimization of the energy performance of the installations. 

Alignment analysis 

For the analysis of alignment with the EU Taxonomy, Soltec considered the three eligible economic activities 
framed within the objective of Climate Change Mitigation , as these activities contribute directly to the 
reduction of greenhouse gas (GHG) emissions and, therefore, to the decarbonization of the economy. This 
analysis was carried out in accordance with the technical criteria established in Annex I of Delegated Regulation 
(EU) 2021/2139 on Climate . 

Furthermore, in order to assess whether these activities meet the requirements of: 

▪ Substantial contribution to the environmental objective (CCS) , 

▪ and not cause significant harm to the other objectives (DNSH) , 

Soltec has conducted a thorough review of the technical evaluation criteria defined in the Delegated Climate 
Regulation , supplemented by the collection, analysis, and validation of relevant internal documentation. This 
documentation includes corporate policies, operating procedures, records, technical and environmental reports, 
and evidence of the management system, with the aim of verifying compliance with the requirements 
established by the applicable regulatory framework. 

➢ Substantial Contribution Criteria (SCC) 

The three eligible economic activities developed by Soltec meet the criteria for substantial contribution 
(CCS) to the objective of Climate Change Mitigation , by virtue of their own technological and operational nature, 
which allows for an effective reduction of emissions and an improvement in the environmental performance of the 
energy system. 

With regard to compliance with the minimum social safeguards , as established in Article 18 of Regulation 
(EU) 2020/852 , Soltec has a set of policies, procedures and control mechanisms aimed at ensuring: 

▪ Respect for human and labor rights in all its operations and in the supply chain; 

▪ The prevention of corruption and bribery ; 

▪ Responsible and transparent fiscal management ; 

▪ And the promotion of fair and ethical competition in the markets where it operates. 
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 The details and evidence supporting compliance with these safeguards are set out in Chapter 2 “Corporate 
Sustainability, Ethics and Risk Management” and Chapter 4 “Social Commitment, People and Stakeholder 
Relations” of this report. 

➢ Non-significant harm (DNSH) criteria on remaining targets 

Soltec has reviewed its eligible economic activities in accordance with the Do Not Cause Significant Harm 
(DNSH) principle with respect to the five additional environmental objectives defined in the EU Taxonomy, in 
accordance with the technical criteria established in Delegated Regulation (EU) 2021/2139 . The measures and 
systems implemented by the company are detailed below: 

▪ Climate Change Adaptation (activities 3.1, 4.1 and 7.6) Soltec has a physical climate risk analysis, 
accompanied by an adaptation solutions plan to mitigate the identified risks, thus meeting the DNSH 
requirements linked to this objective. The company has also developed internal monitoring tools , 
establishing metrics and targets that allow for continuous monitoring of these risks. 

▪ Sustainable use and protection of water and marine resources (activity 3.1) Soltec's industrial facilities 
have an Environmental Management System certified according to ISO 14001 , which regulates the 
management of wastewater, water consumption, and the control of associated impacts. The photovoltaic 
plants undergo environmental impact assessments that guarantee the protection of water quality and the 
prevention of water stress. 

▪ Transition to a circular economy (activities 3.1 and 4.1) In manufacturing (3.1), Soltec sets waste 
reduction and recovery targets , incorporating designs that improve the durability and efficiency of 
solar trackers, even in adverse weather conditions. In electricity generation (4.1), material reuse and 
recycling practices are promoted during the construction and operation phases of photovoltaic plants, in 
accordance with the environmental management plans for construction defined by the company. 

▪ Pollution prevention and control (activity 3.1) In addition to ISO 14001 certification, Soltec ensures that 
the materials used in the manufacture of solar trackers (such as steel and electronic components) do not 
generate restricted or hazardous substances , in accordance with the Delegated Climate Regulation. The 
industrial facilities hold all required environmental licenses and permits , guaranteeing regulatory 
compliance. 

▪ Protection and restoration of biodiversity and ecosystems (activities 3.1 and 4.1) Soltec integrates 
biodiversity protection criteria into its environmental management system , including specific 
assessments for its industrial activities and power generation projects. Environmental impact 
assessments include mitigation and compensation measures to minimize the disruption of natural 
habitats and ecosystems, both at photovoltaic plants and production facilities. 

Methodology for calculating economic indicators according to the EU Taxonomy 

Once the exercise of classifying economic activities described in the previous section has been carried out, the 
economic indicators required by Article 8 of Regulation (EU) 2020/852 have been calculated , in accordance 
with the methodology established in Annex I of Delegated Regulation (EU) 2021/2178 , specifically in points 1.1.2.1 
and 1.1.2.2. 

a) Eligible and aligned activities (that conform to the taxonomy and are environmentally sustainable) 

 Income Indicator (INCN) 
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Y para que así conste, se suscribe el presente Estado de Información No Financiera de Soltec Power 
Holdings, S.A., en representación de la Sociedad. 

En Madrid a 23 de marzo de 2026 

 

 

 

Fdo.: Mariano Berges del Estal 
Consejero Delegado (CEO) 
Soltec Power Holging, S.A. 

 

  


